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April 28, 2021 

Partap Industries Limited - Reason for delay in periodic review of rating status  

Summary 
Name of the rated 
entity 

Instrument Type 
Rated Amount 
(Rs. crore) 

Date of last Press 
Release 

Rating as per last Press 
Release 

Partap Industries 
Limited 

Long-term Fund-Based/ 
CC 

30.00 January 30, 2020 [ICRA]BBB+ (Negative) 

Partap Industries 
Limited 

Long-term Fund-Based 
TL 

57.10 January 30, 2020 [ICRA]BBB+ (Negative) 

Partap Industries 
Limited 

Long-term/Short-term 
Non-fund Based 

4.00 January 30, 2020 [ICRA]BBB+ (Negative)/ 
[ICRA]A2 

Partap Industries 
Limited 

Long-term/Short-term 
Unallocated 

1.90 January 30, 2020 [ICRA]BBB+ (Negative)/ 
[ICRA]A2 

Total  93.00   

 

Reason for delay in carrying out periodic review: 

 
- Review process is underway 

Link to the last Press Release published on ICRA website: Click here 

 

  

https://www.icra.in/Rationale/ShowRationaleReport?Id=92020
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RELATIONSHIP CONTACT 

Jayanta Chatterjee  

+91 80 4332 6401 
jayantac@icraindia.com 

 

MEDIA AND PUBLIC RELATIONS CONTACT 

Naznin Prodhani 
Tel: +91 124 4545 860 
communications@icraindia.com 

Helpline for business queries 

+91-9354738909 (open Monday to Friday, from 9:30 am to 6:00 pm) 

info@icraindia.com 

 

 

 

 

 

 

About ICRA Limited: 

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services 

companies as an independent and professional investment Information and Credit Rating Agency. 

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited Company, 

with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency 

Moody’s Investors Service is ICRA’s largest shareholder. 

For more information, visit www.icra.in  
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